> WHEREAS the total Contract’s value is AED

(1,833,500.00) and the Purchaser has already paid
(1,833,400.00) of the Plot’s purchase price in full
against two installments pursuant to the Contract’s
terms and conditions;

WHEREAS the Seller and Purchaser have mutually
agreed to terminate the Contract, provided that to first
deduct an amount of AED (57,755.25) from the total
amount paid by the Purchaser and accordingly, the
amount of AED (1,775,644.75) only is the net amount
that will be paid to the Second Party all subject to the
below terms and conditions.

| NOW, THEREFORE, for good and valuable consideration,
| the receipt and sufficiency of which is hereby acknowledged,
| the Parties hereto agree as follows:

|

| Article 1: Incorporation of the Preamble:

|

The Preamble shall be considered an integral part of this
Mutual Termination Agreement. Each Party hereto
confirms the correctness of the description related to. It is read
and interpreted with it and it has the same strength as its
provisions.

Article 2: Effective Date:

This Mutual Termination shall become effective upon
signing by the authorized representatives of both Parties.
| the latter signature date shall be considered as the Effective
| Date.

Article 3: Termination of Contract:

1. From the Effective Date, the Contract dated 07/ 06/
2021 is hereby mutually terminated in its entirety and
shall be of no further force or effect.

2. Notwithstanding the termination of the Contract as
provided under Sub-Article III. 1 of this Mutual
Termination, however, Article 14. Confidentiality
under— Annex (2) Agreement Terms & Conditions
for Construction of Villa under the Contract dated
07/ 06/ 2021, in its entirety, shall survive post-
termination.
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3. Upon signing this Mutual Termination, the Second | Js3) i &) pelay (A il o 3 Jalal) gV 1o o vie
Party is obligated to hand over to the First Party the Aladlay Al dhal) A
original Contract’s copy and its appendices.

4. If any provision of this Mutual Termination is found ‘ O Jabiall sl 138 2 g (e iy ) N aae gl Uy 5 13

invalid or unenforceable, the balance of the Mutual
Termination, and all provisions thereof, shall remain
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in full force and effect. The failure of any Party to LJabiall elglyl
enforce any term of this Mutual Termination shall
not be deemed a waiver of that term or any other term

of this Mutual Termination.
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Within thirty days from the date on which the Second Party

signs this Mutual Termination Agreement, the refund

amount, totaling AED (1,775,644.75) only, will be paid to the
' Second Party in a single installment through a cheque issued
by the First Party's sister company, 'International Project
Management One Person Company LLC’ paying on behalf of
the First Party.
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I. In case of any breach or violation by either Party of
any obligations or duties set forth herein under this
Mutual Termination, the breaching Party shall be
fully liable and responsible for any damages or losses
caused to the other Party.

f Article 5: Liability and Waiver and Release of Claims:
\

Upon receiving the cheque by the Second Party, the
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proceedings, claims, lawsuits, rights, demands and
set-offs, compensations, damages, loss of profit, loss
of opportunity, lawyers’ fees, etc. whether in
UAE/Dubai jurisdiction or any other jurisdiction, Ol Ca gyl IS 6 gy oY ol ol LS Uls 4 g yas
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of or connected with the Contract and annexes ) )
attached to and the cheque amounts is considered a full
and final settlement.

3. The Second Party is solely responsible in all respects
with respect to bearing the payment of any fees, taxes,
or any other amounts, etc., in connection with the
deposit, registration, approval and enforcement of this »
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